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X gyt B3 Dynamic Panel 23 X gyt 2 Dynamic Panel 23
AHE O] EA 111.0% -18.89 0.0127 -0.0254 %
(65.14) (19.13) (0.0157) (0.0119)
7] 37 A 1.274% %% 0.460%
(0.0141) (0.168)
191GDP 0.0229 0.00344 1.42e-05 2.51e-05
(0.0382) (0.00897) (1.53e-05) (2.33e-05)
M1 -35.99 -3.734 0.00775%* -0.000438
(27.51) (2.310) (0.00396) (0.00368)
O] R}& 2.494 -2.511 -0.0339*** -0.000807
(4.414) (2.657) (0.00415) (0.00556)
=7} -19.02% % -16.39% -0.000491 -0.000637
(6.830) (9.151) (0.00488) (0.00271)
Observations 143 80 143 80
Number of country 31 29 31 29

*xx p<0.01, *x p<0.05, * p<0.1
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