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Real Gross Domestic Product (GDP) of the federal
state of Alabama from 2000 to 2021

Real GDP in billion U.S. dollars
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64.090 USD

19554 :

28, $1.799% -2021)

20214 :34,983.700 USD

Qb ze xjo| atey=

Circular flow model of the economy

Resource Payments

Resource

Househhold

Goods & Services

Expenditure
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Circular flow model of the economy

expenditures=dollar value of production
goods and services = Real Gross Domestic Product

resource payments = value of factors

Value of production= gross domestic product = total factor income
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Inequality and Poverty

Richest 10% earn 9.6 times income of poorest 10%
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Political Solution? -Inequality and Poverty
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Political Solution? -Inequality and Poverty
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Political Solution? -Inequality and Poverty
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Political Solution? -Inequality and Poverty
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Four Factors of Production: Examples

In economics, factors of production are the resources people use fo
produce goods and services.

udba ¥,

Land Labor
Includes any natural resource. The effort that humans contribute.
Capital trepreneurship
Includes machinary, tools mbines land, labor and capital
and buildings. IN New ways.
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Ao SI> AL & o= =" The Wealth of Nations”

Y Societal Benefit

It dictates a
competitive economy

Allows all individuals
to perform their
best
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Development of tax-to-GDP and tax income

Tax-to-GDP, percent Tax income, SEK Bn
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