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Z|AF2 Z ElE (Richard Cantillon); 1755

An Essay on Economic Theory(Essaoi sur la nature du commerce) Ludwig von Mises Institute
Auburn. Alabama.
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“An increase of actual money in a state always causes an increase of consumption and a routine of
greater expenditures. But the higher prices caused by this money does not affect all commodities
and merchandise equally. Prices do not rise proportionally to the quantity of money, unless what
has been added continues in the same circulation channels as before.” (p.157)
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- Mises, L. V. (1912)

- The Theory of Money and Credit, Ludwig von Mises Institute Auburn. Alabama.
- SHE B> MEL2 SEE O Ut A MM St > e BtA R g HA >
EXR|LT AR 2ol 57t > 0| MBS Q| IHA 45, 0 TSHE OIS ARrS o] siaFrn =
7t > 0| 2fet F74IE AXHM Mzte| 7tAS0] BE 57t > 7S B, 22 252 24

of Sef= 74

In a state of affairs corresponding to these suppositions of ours, all economic goods, including
of course money, tend to be distributed in such a way that a position of equilibrium between
individuals is reached, when no further act of exchange that any individual could undertake
would bring him any gain, any increase of subjective value. In such a position of equilibrium,
the total stock of money, just like the total stocks of commodities, is distributed among
individuals according to the intensity with which they are able to express their demand for it
in the market. Every displacement of the forces affecting the exchange-ratio between money
and other economic goods brings about a corresponding change in this distribution, until a
new position of equilibrium is reached.(P.184)
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