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West Texas Intermediate (WTI) crude oil price and NYMEX confidence intervals
dollars per barrel
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Note: Confidence interval derived from options market information for the five trading days ending Sep
3, 2020. Intervals not calculated for months with sparse trading in near-the-money options contracts.

Sources: U.S. Energy Information Administration, Short-Term Energy Outlook, September

2020, CME Group, and Bloomberg, L.P. e@
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3 https://www.bloomberg.com/news/articles/2020-09-13/bp-says-the-era-of-oil-demand-growth-is-
over?sref=9fHdI3GV
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Getting Weaker

BP says oil demand may have peaked already

/ OilDemand  Rapid scenario ~ Net Zero

Business-as-usual

120m b/d

100

80

60

40

20

14 16 18 '30 '40 2050

12

1

2009
Source: BP

0| =& o701 BP

=
=

EE£ FIAQ O

sfo|L 7|

= A Z5LIL

Ko
K
J/

Uk

10

or

H

=M 77t2

PSR

L=
Ma0l ¥4 7] Mo =HR7tel S

Lt =Xt

mo

2ot
1 =

b

[all}

Ligt2ot 48 S

CHE
=SAtE2l 180 2&0[ Of

=229 T2 427 60%Lt EACLD

MA

ol

ES

oL

Kfu

o EOX|E 1S 0| =

(=N

2 dLICh 7[E240] BOiX]|

o]



