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<H2> ‘AKX STFK|42(1945~1962 )

1945.6=100 1946.3=100 1950.6=100
1945.6 100
1946.3 4,711 100
1950.6 49,854 1,044 100
19533 864,427 18,113 1,734
1961.6 3,782,767 79,273 7,588
1962.6 4,078,398 145,367 8,181
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=N thH] 54.9%°]a1, 1FFEZ2X WY dH] 75.3%Y
p R FA FolA EEH AU|dF B IFAE TAEH SN 1,2859]
E(12.85993H) o2 AA| tiv] 10.5%, 52X A=A v 14.4%9]

%*‘r
p ANE 9 AFEE2AUd 59 89.593k9] 33.5%F FALA
stloy Arlde 2 AR s4E TS 2 HxA9 42.8%<%

<H3> 1A =HHIHS AlY Zat

= =Y T H| M cHHH2
TRHEH (1953 28 149) 11,367
E3EK|LQAH (A) 12,263 100.0
ST K|HQ 2 (B) 2,205 18.0
27 (A-B) 10,056 100.0 82.0
xpeiol A SHH| K| = 6,410 63.7 52.3
ALl
oolaw | THAEAE (© 4,375 435 357
=872 2HMEAE D) 4,570 373
27 8,945 100.0 72.9
ZX|0/H2H () 98 1.1 0.8
HYZMYEE ( 382 43 3.1
i o
12882 | angewsm ( 330 37 27
CH &b =
(C+D) EgZ7I0a & =X (H) 1,285 14.4 10.5
(E)+(F)+(G)+(H) 2,095 234 17.1
S8t 113 13 0.9
KA S T =kl 6,737 75.3 54.9
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<H4> S357Is, TiE27t &45E, dMEEE(1960~1966H)
2572 COE7tASE AHEEE
1960 53 10.7 2.3
1961 40.4 13.2 4.2
1962 18.6 94 35
1963 13 20.6 9.1
1964 17.5 346 83
1965 332 10.0 74
1966 30.1 8.9 13.4
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1002t ~ 5002t 85%
5002H ~ 1,0002+ 95%
1,0002H =1t 100%
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<H7> 2|=o| otHthel HE A
Country Years & Annual Inflation Rates Redenomination?
Albania 1992(226%) No.
1992(299%), 1993(1379%), 1994(949%), 1995(2672%),
Angola Yes, 1995.
1996(4145%), 1997~2002(average, 194%)
Argentina 1975~1982; average annual rate 267% Yes, 1983.
Argentina 1983(344%), 1984(627%), 1985(672%) Yes, 1985.
Argentina 1987, 1988, 1989(3080%), 1990(2314%), 1991(172%) | Yes, 1992.
Armenia 1994(4962%), 1995(176%) No.
Azerbaijan 1992(912%), 1993(1129%), 1994(1665%), 1995(412%) | Yes, 1992.
Belarus 1993(1190%), 1994(2221%), 1995(709%) Yes, 1992.
Belarus 1999(294%), 2000(169%) Yes, 2000.
Bolivia 1981~1986; peakedat 11749% in 1985. Yes, 1987.
Brazil 1981~1985, average annual rate 151%. Yes, 1986.
Brazil 1986(147%), 1987(228%), 1988(629%), 1989(1431%) Yes, 1989.
. 1990(2948%), 1991(433%), 1992(952%), 1993(1928%),
Brazil Yes, 1993 and 1994.
1994(2076%)
Bulgaria 1991(338%), 1996(122%), 1997(1058%) Yes, 1999.
Chile 1973(362%), 1974(505%), 1975(375%), 1976(212%) Yes, 1975.
Congo, Dem. 1979(101%), 1989(104%), 1991(2154%), 1992(4129%), Yes, 1993,
Rep. 1993(1987%)
Congo, Dem.
Rep. 1994(23773%), 1995(542%), 1996(542%), 1997(176%) | Yes, 1998.
Congo, Dem.
1999(285%), 2000(514%), 2001(360%) No.
Rep.
Croatia 1992(625%), 1993(1500%), 1994(107%) Yes, 1994,
Georgia 1995(163%) Yes, 1995.
Ghana 1977(116%), 1981(117%), 1983(123%) No.
. 1962(131%), 1963(146%), 1964(109%), 1965(307%),
Indonesia No.
1966(1136%), 1967(106%), 1968(129%)
lsrael 1980(131%), 1981(117%), 1982(120%), 1983(146%), Yes, 1980 and 1985.
1984(374%), 1985(305%)
Kazakhstan 1994(1877%), 1995(176%) No.
Laos 1999(128%) No.
Latvia 1992(243%), 1993(109%) Yes, 1993.
Labanon 1987(488%), 1988(128%) No.
Lithuania 1993(410%) Yes, 1993.
Macedonia 1994(126%) Yes, 1993.
Mexico 1983(102%), 1987(132%), 1988(114%) Yes, 1993.
Mongolia 1993(268%) No.
Nicaragua 1985~1991, Highest in 1989(4770%), 1990(7485%) Yes, 1998,

and 1991(2945%)
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Country Years & Annual Inflation Rates Redenomination?
Peru 1983(112%), 1984(110%), 1985(163%) Yes, 1985.
Peru 1988(667%), 1989(3399%), 1990(409%) Yes, 1991.
Poland 1982(104%), 1989(245%), 1990(555%) Yes, 1995.
. 1991(231%), 1992(211%), 1993(255%), 1994(137%),
Romania Yes, 2005.
1997(155%)
Russia 1993(875%), 1994(308%), 1995(197%) Yes, 1998.
Sierra Leone 1987(179%), 1990(111%), 1991(103%) No.
Sudan 1991(124%), 1992(118%), 1993(101%), 1994(115%), y 1992
uaa 1996(134%) o8 199¢
Suriname 1993(144%), 1994(368%), 1995(236%) No.
Turkey 1980(110%), 1994(106%) Yes, 2005.
Uganda 1981(109%), 1985(158%), 1986(161%), 1987(200%), Ves 1987
9 1988(196%) ' '
Ukraine 1993(4735%), 1994(891%), 1995(377%) Yes, 1996.
Uruguay 1968(125%) Yes, 1975.
Uruguay 1990(113%), 1991(102%) Yes, 1993
Zambia 1989(123%), 1990(107%), 1992(166%), 1993(183%)
Zimbabwe 2002(140%), 2003(estimated 1000%) No.

* Inflation data from the World Bank, World Development Indicators, annual percent change in
consumer prices.

There are additional redenominations, often in response to high levels of inflation; but comparable
inflation data are not available. These include Brazil (redenominates 1967 and 1970), Estonia

(1992), Kyrgyz Republic (1993), Moldova (1993), Uzbekistan (1993), and Vietnam (1975 and 1985).
ZEX: Mosley, L. (2005).
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